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The Appian Impact Fund (the Fund)is a multi-
asset fund which follows a similar investment
strategy to the Appian Multi Asset Fund.

It differentiatesitself by having an ethical

and impact focus. Itisadiversified fund
thatinvestsinacomprehensive range of
traditional and alternative asset classes which
includes equities, fixed income, property,
infrastructure, venture capital, commodities,
forestry and currencies.

Fund objective

The Fund seeks to achieve its investment
objective by investing on a diversified basis
in transferable securities, such as equity
securities and debt securities, and collective
investment schemes (including exposure to
alternatives such as property and forestry).
The Fund'sinvestments will be subject to an
ethical screening process.

The Fundis characterised by a dynamic
strategic asset allocation process that
ensuresthereduction of risk and variations
invalue. The Fund furtherreducesits risk
profile and increases levels of diversification
by investing across avariety of geographic
areas and sectors.

Fund performance

Source: Gresham House, Ireland as at 31July 2022
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Cumulative performance

Cumulative returns Since
3years |5years |10years launch
(23 Jul 2015)

month ending lyear
31July 2022

AppianimpactFund- g g/ | 1149, | 2.58%

Grossreturn 31.26%

38.83% |- 36.99%

Appian Impact Fund -

Annualised return B - 2.58% 9.49% 6.78% - 4.58%

Source: Gresham House, Ireland as at 31July2022

Discrete performance

Discrete annual

Appian Impact Fund -1.14% 17.22% 6.74% 14.46% -4.48% 1.86%

Capital at risk. Past performance is not areliable indicator of future performance. Portfolio
investments in smaller companies typically involve a higher degree of risk. Charts and graphs are
provided forillustrative purposes only as there is no official benchmark for this Fund.
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Specialist asset management

Fund manager

Niall Dineen
Chief Investment Officer

Fund information

Launch date
23 July 2015

Fund size
€54.15mn

Fund sector
Global Flexible Asset Allocation

Number of holdings
45

Fund price
€136.99 (asat31July2022)

Dealing period
Monthly

Net target return
4.00-5.00%

Ratings

© 2022 Morningstar, Inc. Allrights reserved. The information
contained herein:(1)is proprietary to Morningstar and/or its
content providers;(2) may not be copied or distributed; and (3)
isnot warranted to be accurate, complete, or timely. Neither
Morningstar norits content providers are responsible for any
damages or losses arising from any use of this information.
Past performance is no guarantee of future results.



Sector weighting of equities

Top 10 holdings

Euro Cash 8.83

BTPs Italian inflation-linked bond 6.19

Irish Forestry Unit Trust TrustinvestinginIrish forestry sector 5.24

Home REIT plc Trustinvestingin UK social housing 3.88

ADMCo International food and commodities processor 3.06

Leading supplier of specialistinsulation and sustainable

SiGplc building products and solutions 2.61

Biffaplc Leading UK waste management company 2.61

Acuity Brands Lighting solutions 2.52

Eg:ritégfr?;gges y Auxiliar de Manufacturer of trains and electric buses 2.35 B Consumer staples Materials
Vidrala SA Soar P 007 W Financials Utilities

idrala panish producer of glass bottles . B Industrials
Key riSkS Source: Gresham House, Ireland as at 31July 2022

= Thevalue of the Fund and theincome from it
isnot guaranteed and may fall as well asrise.
Asyour capital is at risk you may get back
less than you originally invested

= |fyouinvestinany of the fundsyou may lose
some or all of the money you invest

= Appian Funds may be affected by changesin . .
currency exchange rates Asset class weighting
= Pastperformanceisnotareliable indicator

of future performance

Primary share class information

Minimum investment €25,000

Minimum top-up €10,000

Minimum regular savings plan N/A

Annual management charge 1.50%

LEl code 6354002VAROMARDNB109

Portfolio manager Contact details

Gresham House Asset Management Ireland Ltd Kathryn Hannon B Bonds M Forestry
(Gresham House, Ireland) Head of Private Clients B Cash B Infrastructure
As an operating business of Gresham +353877416057 B Equities B Property

House plcinIreland, Gresham House,
Ireland manages and advises funds and co-
investments across arange of differentiated

k.hannon@greshamhouse.com

lan Naughton
Senior Client Relationship Manager

Source: Gresham House, Ireland as at 31July 2022

alternative investment strategies for third-
party clients. Gresham House plc (ticker:
LON:GHE)is a London Stock Exchange quoted
specialist asset manager and adviser with
c.€8.4bn(c.£7.3bn).

Source: Gresham House plcas at 30 June 2021

https://www.xe.com/currencytables/?from=EUR&da
te=2022-06-30#table-section

+3531662 3986
i.naughton@greshamhouse.com

Important Information: The information contained in this document (the “Document)”)is being communicated in Ireland and has been issued by Gresham
House Asset Management Ireland Limited (“Gresham House, Ireland” or the “Manager”). Gresham House, Ireland whose registered office is at 42 Fitzwilliam
Place, Dublin 2. This factsheetis distributed by Gresham House Asset Management Ireland Limited which is authorised and requlated by the Central Bank of
Ireland as investment manager for the Unit Trust. Allinformation in this factsheet has been provided to you for information only. Whilst the information in this
factsheet has been published in good faith no representation or warranty express orimplied, is made by Gresham House, Ireland or by any other person as to
itsaccuracy or completeness and it should not be relied onas such. Gresham House, Ireland and its affiliates assume no liability or responsibility and owe no
duty of care forany consequences of any person actingin reliance on the information contained in thisreport or for any decision based oniit. Gresham House,
Ireland does not undertake to provide the recipient with access to any additional information or to update this factsheet or to correct any inaccuracies therein
which may become apparent. This factsheet should not be construed as, investment advice, aninvestment recommendation or investment research nor as
containing any tax, legal or other advice. Investors are reminded that past performance is not indicative of future results. The value of investments may fall as
wellasrise and investors may not get back the amountinvested. Funds investing in smaller companies may carry a higher degree of risk than funds investing
inlarger companies. The shares of smaller companies may be less liquid than securities in larger companies. This factsheet is not intended as, nor should it
be taken to be, an offer or solicitation with respect to the purchase or sale of any security or interest in anyjurisdiction. Before investing you should read the
PRIIPS available from www.greshamhouse.ie/priips/ as they containimportant information regarding the Fund, including charges, tax and fund specific

risk warnings. Furtherinformationinrelation to all risks for each fund is provided in the relevant Fund Prospectus and supplements available on request.
Prospective investors should seek their own independent financial, tax, legal and other advice before making a decision to invest. No person, especially
those who do not have professional experience in mattersrelating to investments, must rely on the contents of this factsheet. If you are in any doubt asto the
matters contained in this factsheet, you should seek independent advice where necessary. This factsheet isintended for distribution in the Republic of Ireland
only. Any dissemination or unauthorised use of the factsheet by any person or entity is strictly prohibited. Please contact amember of the Gresham House
team if you wish to discuss your investment or provide feedback on this presentation. Gresham House is committed to meeting the needs and expectations of
all stakeholders and welcomes any suggestions to improve its service delivery.

www.greshamhouse.com|(0)20 7382 0999 |info@greshamhouse.com



