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Investment Policy 
Strategic Equity Capital plc 

The Company invests primarily in equity and equity-linked securities quoted on markets operated by the 
London Stock Exchange where the Investment Manager believes the securities are undervalued and 
could benefit from strategic, operational or management initiatives. 

The Company also has the flexibility to invest up to 20% of the Company’s gross assets at the time of 
investment in securities quoted on other recognised exchanges. 

The Company may invest up to 20% of its gross assets at the time of investment in unquoted securities, 
provided that, for the purpose of calculating this limit, any undrawn commitments which may still be 
called shall be deemed to be an unquoted security. 

The maximum investment in any single investee company will be no more than 15% of the Company’s 
investments at the time of investment. 

The Company will not invest more than 10%, in aggregate, of the value of its total assets at the time the 
investment is made in other listed closed-end investment funds provided that this restriction does not 
apply to investments in any such funds which themselves have published investment policies to invest 
no more than 15% of their total assets in other listed closed-end investment funds. 

Other than as set out above, there are no specific restrictions on concentration and diversification. The 
Board does expect the portfolio to be relatively concentrated, with the majority of the value of 
investments typically concentrated in the securities of 10 to 15 issuers across a range of industries. 

There is also no specific restriction on the market capitalisation of issues into which the Company will 
invest, although it is expected that the majority of the investments by value will be invested in 
companies too small for inclusion in the FTSE 250 Index.  

The Company’s Articles of Association permit the Board to take on borrowings of up to 25% of the net 
asset value at the time the borrowings are incurred for investment purposes. 


